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FinCEN 114 replaces Form TD F 90-22.1 

 

NEW FORM 8938 REQUIREMENTS – STATEMENT OF SPECIFIED FOREIGN FINANCIAL ASSETS 

 

PENALTIES FinCEN 114

WHAT TO DO? IF YOU REPORTED ALL YOUR FOREIGN ACCOUNTS INCOME  

IF YOU DID NOT REPORT ALL YOUR FOREIGN ACCOUNTS INCOME AND DID NOT FILE THE 

FBAR REPORTS, 

        THE CIVIL PENALTY SCHEME UNDER THE OVDI IS AS FOLLOWS:

1)

2)

Single Individual or Married filing 

Separately and living in the US 

 with foreign accounts of more than $50,000 on the last day of  

 the year or more than $75,000 at anytime during the year.

Married filing Jointly and

living in the US

 with foreign accounts of more than $100,000  on the last day 

 of the year or more than $150,000 at anytime during the year.

Single Individual or Married filing 

Separately and living Abroad

 with foreign accounts of more than $200,000  on the last day 

 of the year or more than $300,000 at anytime during the year.

Married filing Jointly 

and living Abroad

 with foreign accounts of more than $400,000  on the last day 

 of the year or more than $600,000 at anytime during the year.


